PRESSRELEASE

THISNEWSRELEASE ISNOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICESOR
FOR DISSEMINATION IN THE UNITED STATES

TERRA FIRMA ANNOUNCES $10 MILLION BOUGHT DEAL EQUITY FINANCING

Toronto, Ontario, April 14, 2015 — Terra Firma QapiCorporation (TSXV:TIIl) (the “Company” or
“Terra Firma”") has today entered into an agreemwtit a syndicate of underwriters led by Cormark
Securities Inc. (collectively, the “Underwritergdursuant to which the Underwriters have agreeduto b
and sell to the public 11,765,000 common sharesr{i@on Shares”) of the Company at a price@8%
per Common Share, for gross proceeds to the Compdn$10,000,250 (the “Offering”). The
Underwriters will also have the option, exercisahlevhole or in part at any time up to 30 days raffte
closing of the Offering, to purchase up to an add#l 1,764,75Common Shares of the Company. In
the event that the option is exercised in its entjrthe aggregate gross proceeds of the Offerilidbey
approximately $11,500,000.

Concurrently with the Offering, the Company intetndscomplete a private placement of approximately
647,058 Common Shares at a price of $0.85 per Confdimare to certain insiders of the Company for
gross proceeds to the Company of approximately $880(the “Private Placement”). The Common
Shares issued pursuant to the Private Placemdnivevdubject to resale restrictions for a periodoof
months from the closing date of the Private Placgme

Closing of the Offering and Private Placement ipested to occur on or about May 5, 2015 and is

subject to regulatory approval including that aé fiSX Venture Exchange. The Common Shares to be
issued under the Offering will be offered by wayao$hort form prospectus in all provinces in Canada

except Quebec, and certain other jurisdictions.

The net proceeds of the Offering and Private Placgmvill be used for growth initiatives, general
corporate and working capital purposes.

The Underwriters will receive a cash commissiob¥f of the gross proceeds raised in connection with
the Offering, and common share purchase warrartiliren the Underwriters to purchase within 24
months after closing of the Offering, Common Shamgsal to 6% of the aggregate number of securities
sold pursuant to the Offering at the price of $qp85 Common Share.

This news release does not constitute an offeeadrities for sale in the United States. The diesr
being offered have not been, nor will they be, seged under the Unites States Securities Act 8818s

amended, and such securities may not be offeredldrwithin the United States absent U.S. regisinat
or an applicable exemption from U.S. registratiequirements.

About TerraFirma

Terra Firma is a full service, publicly traded reatate finance company that provides customizaiyeq
and debt solutions to the real estate industry.f@uus is to arrange and provide financing witlxitie
terms to property owners looking to improve or &ltheir existing real estate assets but who may be
limited by conventional bank financing, as weltasnvest in quality commercial and residential
developments by proven real estate developersa Fémma offers a full spectrum of real estate firiag
under the guidance of strict corporate governatlegity and transparency. For further information
please visit Terra Firma’'s website at www.tfcc.ca.

The TSX Venture Exchange has neither approved isapgdroved the contents of this press release.



Neither the TSX Venture Exchange nor its RegulaBenvices Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts mesihdity for the adequacy or accuracy of this gres
release.

Caution Regarding Forward-L ooking | nformation

This press release may contain forward-lookingestants with respect to the Company, its produals an
operations and the contemplated financing. Theatersents generally can be identified by use of
forward looking words such as “may”, “will", “exp¢ “estimate”, “anticipate”, “intends”, “believebdr
“continue” or the negative thereof or similar véioas. The actual results and performance of the
Company discussed herein could differ materialynfrthose expressed or implied by such statements.
Such statements are qualified in their entiretyth®y inherent risks and uncertainties surroundingréu
expectations. Important factors that could caudeahaesults to differ materially from expectations
include, among other things, general economic aarcket factors, competition, changes in government
regulations and the factors described under “Redtdrs” in the Management'’s Discussion and Analysis
and Annual Information Form of the Company whick awailable at www.sedar.com. The cautionary
statements qualify all forward-looking statemeritstautable to the Company and persons acting eir th
behalf. Unless otherwise stated, all forward-logkstatements speak only as of the date of thisspres
release and the Company has no obligation to update statements.

This Press Release contains forward-looking statésneith respect matters concerning the business,
operations, strategy and financial performanceesfd Firma. These statements generally can be

(LT

identified by use of forward looking word such asay”, “will”, “expects”, “estimates”, “anticipates”

“intends”, “believe” or “could” or the negative tteof or similar variations. Statements regardirg th
overallotment option, the proceeds that would ladized by Terra Firma if the over-allotment optien
exercised and the proposed use of proceeds froBahght Deal Offering are all forward-looking

statements.

The future business, operations and performandemwé Firma could differ materially from those
expressed or implied by such statements. Such fdr@aking statements are qualified in their eryire
by the inherent risks and uncertainties surrounélibige expectations. Forward-looking statemergs a
based on a number of assumptions which may prole tocorrect. Additional, important factors that
could cause actual results to differ materiallyrfrexpectations include, among other things, general
economic and market factors, local real estateitiond, competition, changes in government regaoiati
dependence on tenants’ financial conditions, istenaes, the availability of equity and debt fioizug,
environmental and tax related matters, and reliamdesy personnel. There can be no assurances that
forward-looking statements will prove to be acceyas actual results and future events could differ
materially from those anticipated in such statemettcordingly, readers should not place undue
reliance on forward-looking statements. The caatiprstatements qualify all forward-looking statemsen
attributable to Terra Firma and persons actingobehalf. Unless otherwise stated, all forwardilog
statements speak only as of the date of this Rekesse and Terra Firma has no obligation to update
such statements except as required by law.
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